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“Advent Market Data eliminated spreadsheets and scripts, 
and it does it all in the cloud.”
Peter Fiveash, Operations Manager, Somerset Capital Management

Advent Market Data automates data
collection and strengthens compliance 
for Somerset Capital
With its home base in London and an expanding office in
Singapore, Somerset Capital Management is a fund management
firm investing in emerging markets around the world. The firm has
developed a range of strategies to take advantage of this ever-
evolving asset class, which is becoming increasingly developed
and diverse.

To support its global strategies, Somerset relies on Advent
Portfolio Exchange (APX) and the integrated trading and
compliance suite of Moxy and Advent Rules Manager. Trades are
checked for compliance against each strategy’s stated objectives.
In order to be sure its portfolios are in compliance, the firm needs
accurate and current pricing and security information on all its
holdings.

Originally the firm was extracting data from Bloomberg manually
and entering it into APX. In 2014, the firm was introduced to
Advent Market Data, the cloud-based platform that enables firms
to receive security, market, and reference data from multiple
sources through a single interface, all cleansed and normalized by
SS&C Advent.

“We were really intrigued by this new solution,” says Peter Fiveash,
Somerset’s Operations Manager. “We found that Rules Manager
enhanced all our rules and made us more secure, but we needed
an automated way of feeding our systems with security information.
We wanted our systems to update automatically with any changes
that happened within Bloomberg.”
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Background
• Firm uses Advent Portfolio Exchange® (APX), Moxy®, and

Advent Rules Manager®
• Needs accurate, current pricing and security information

to meet comprehensive compliance requirements
• Previously, operations team had to manually process

Bloomberg Data
• Needed a solution to automate the import and audit of

external security information into their trading, portfolio
management, and compliance tools

Solution
Advent Market Data

Benefits
• Significantly reduces manual effort to collect and

distribute firmwide security data to their various systems.
• Strengthens compliance with current, accurate security 

information.
• Provides access to a wider range of information than was

previously available.
• Advent Market Data offers a single point to manage the

collection and distribution of reference and pricing data
without the need of locally installed software.

“This new platform gives us access to a lot of new
information that we previously couldn’t get.”
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Automatic access to more data
Somerset became one of the first firms to adopt Advent Market
Data. “The testing phase and the launch was a great success for us,”
Peter says. “Now our system is automatically populated with the
current security information. Before, we were using spreadsheets
that were linked to Bloomberg, import functions, and scripts to
bring that information into our systems. This solution eliminated
that, and it does it all in the cloud. And SS&C Advent does a good
job of preparing the data for us. By the time I get in the office, if
there were any issues, they’re usually already resolved.”

In addition to automating the input of data into APX, Advent
Market Data gives the firm access to a wider range of information
than was previously available. “The great thing is now we’re
receiving bespoke information that’s held within Bloomberg,” Peter
explains. “For example, the Russell Bespoke Index of Sectors and
Industries—Advent Market Data actually brings that content in
automatically for us, and populates it within APX. In turn, it will
then feed Rules Manager and we can apply compliance rules
around the data there.”

In the past, detailed information on emerging market equities 
was often a challenge to obtain. “This new platform gives us access
to a lot of new information that we needed rules around that we
previously couldn’t get. Things like market cap, shares outstanding,
share volume—anything that’s on Bloomberg, we can get into our
system automatically. It beefs up our compliance, and it reduces
the amount of time it takes to manually upload this information.”

Cloud deployment removes hardware 
and headaches
As a cloud-based solution, Advent Market Data has also enabled
the firm to streamline its technology footprint and reduce the
operations team’s workload. “The benefit of the cloud is the service
we get with this new platform. If there are updates or upgrades, or
any extra information we need added in, SS&C Advent takes care of
all that now, so it really speeds up the service. We’re looking to go
fully onto the cloud with Advent eventually,” Peter says. “We expect
to see more benefits in terms of business continuity, or people
being able to log on from home.”

Working in the cloud will also benefit the firm as it expands its
global presence. “We’ve been in Singapore for a number of years,
but it was more for the analysts to be close to local markets,” Peter
says. “Now we have a fund manager there and we’ve acquired our
license to start trading. As we expand, this cloud solution will be
worth its weight in gold, because we can all access the same data.””

Solutions and service to support growth
SS&C Advent solutions are central to Somerset’s operations—as 
are the people behind them. “I have worked with SS&C Advent 
for five years,” Peter says. “It’s a brilliant relationship. The team has
been instrumental in helping me and even teaching me. The
communication and the service have been very good.”

Most significantly, Advent Market Data and the entire firm have 
the flexibility and scalability to support the long-term growth of a
firm with global ambitions. “We have many things in the pipeline,
new funds being launched and new strategies,” Peter says. “We’re
growing at a rapid rate, and I’m pleased to say that SS&C Advent
has kept us on track.”

“As we expand, this cloud solution will be worth its weight in gold, 

because we can all access the same data.”


