
“There are no other systems out
there that compare to Advent’s.
Especially for a multiple custodian
RIA or asset management firm. It’s
easily the best solution available.”
Stacey Godwin, Director of Operations, A. Montag & Associates
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A. Montag Streamlines Operations 
on the Advent Platform
Many investment firms are finding they can
streamline and simplify their operations by
eliminating ancillary systems and consoli-
dating with Advent. Consider the case of 
A. Montag & Associates. Prior to 2010, the
firm was using Advent’s Axys® for portfolio
accounting, another system for reporting,
and still another for CRM. “We began look-
ing around because we needed a new CRM,”
says Stacey Godwin, Director of Operations.
“We were using a Microsoft Outlook custom
database, and it was outdated. Our market-
ing data was very disorganized.”

Consolidating with APX
The firm first looked at dedicated CRM 
systems, then compared them to Advent
Portfolio Exchange,® the integrated portfolio
management and CRM solution. “When I saw
how expensive CRM alone was going to be, 
I realized I should at least look at APX. The
numbers got my attention. On an annual
basis, the cost of the combined systems
wasn’t really different than APX alone. And
APX provided a one-stop solution, instead
of having four or five different systems that
don’t play together well.”

Migrating data from a patchwork of dis-
parate systems to APX was more complex
than a typical implementation. Ms. Godwin
notes. “But we went live right on schedule,
and even a little under budget.”

It was well worth the effort. “My staff tells
me APX is just smarter than Axys in many
ways. It’s going to streamline and centralize
a lot of work for us and help organize our
workflows, which is really great because 
we just didn’t have a lot of these types of
workflows organized before. Or they were
organized but in several different places
and different systems.”

Streamlined Trading with Moxy®
The platform also includes Advent’s Moxy
trade order management system. “We use
Moxy to trade stocks primarily through the
FIX network,” Ms. Godwin explains. “Our
portfolio managers generate their own
trades in Moxy and send them to the trade
screens, where a dedicated trader executes
and manages them. The trading information
flows directly into APX every day. And we
use Advent’s DTCC interface to download 
all the electronic confirms and match 
everything.” 

Moxy helped the firm gain efficiency and
reduce the risk of errors from a process
that had been largely manual. “Moxy has
been huge for us,” Ms. Godwin says. “Since
implementing Moxy we’ve grown assets by
30%, hired portfolio managers and increased
trading volume. And our one trader now has
more time available for other tasks than
pre-Moxy. I can’t imagine running an office
like ours without the trading system.”
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Worth Clientele

AUM: $900 Million

Background
� Firm had multiple systems for

portfolio accounting, reporting
and CRM

� Previous trading operations were
largely manual and paper-based

� Billing process was encumbered
by multiple exception fee 
arrangements

Solution
Implementation of Advent’s plat-
form for asset managers:
� Advent Portfolio Exchange® for

integrated portfolio and client
relationship management

� Moxy® for trade order manage-
ment and FIX trading

� Advent Revenue Center® 
for invoicing and revenue 
management



Improved Billing with 
Advent Revenue Center®
Rounding out the Advent platform, A. Montag
added Advent Revenue Center to take over
the billing and revenue management chores.
“Our old billing process with Axys was very
clunky. We had a lot of exceptions that took
a long time to sort out.”

With customizable rules, Advent Revenue
Center allows a firm to automate any num-
ber of custom fee arrangements. “Once you
get Revenue Center set up, it handles all of
the exceptions using rules. It has drastically
cut down the time it takes to do billing, from
at least a couple of weeks to just a few
days. I wish we had done it sooner because
it has really saved a lot of staff time.”

All Working Together
“A. Montag relies on Advent across its
investment operations: portfolio manage-
ment and reporting, CRM, trading, reconcili-
ation, invoicing and revenue management,”
Ms. Godwin observes. “There’s a real advan-
tage to having it all on one platform, from
one service provider. It certainly simplifies
things in the office.”

Working with Advent also provides access
to valuable resources, such as the Advent
Users Group, with whom Ms. Godwin has
been very active. “The AUG really does
enhance your Advent experience, because
there are so many knowledgeable people in
the group. You can go there and find solu-
tions that you never thought you could.”

After surveying the investment technology
landscape, Ms. Godwin comes to the same
conclusion. “There are no other systems out
there that compare to Advent’s. Especially
for a multiple custodian RIA or asset man-
agement firm, it’s easily the best solution
available.”
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Benefits
� Significant reduction in technol-

ogy footprint
� Improved integration among 

systems that share a common
platform

� Streamlined and centralized
workflows

� Increased efficiency and reduced
risk of errors in trading

� Accelerated billing timetable
from weeks to days

“When I saw how expensive
CRM alone was going to be, I
realized I should at least look
at APX. The cost of the differ-
ent systems together really
wasn’t different than the cost
of APX. And APX provided a
one-stop-shop solution.”
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