
“Moxy has been a huge addition
to our office; it has saved whole
days worth of work.”
Debra Wentworth, Vice President of Operations and Chief Compliance Officer, 
Granite Investment Advisors
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Moxy Keeps Investments in Line with
Objectives at Granite Investment Advisors
Granite Investment Advisors has been using
Advent’s Moxy® trading platform since
2005. “Moxy has been a huge addition to
our office,” reports Debra Wentworth, the
firm’s Vice President of Operations and
Chief Compliance Officer. “It has saved
whole days worth of work. Portfolio man-
agers can see exactly what’s completed,
where their cash stands, and where their
positions stand at any time of the day.”

More recently, Granite upgraded to the 
latest version of Moxy to take advantage 
of a new set of tools for portfolio modeling,
asset allocation and rebalancing. A key fea-
ture offered is portfolio drift analysis, which
provides a dashboard view showing when a
portfolio has moved off strategy and allows
the manager to initiate rebalancing.

The Easier Solution to Portfolio Drift
“What the portfolio managers really like is
being able to see on the screen what securi-
ties are out of alignment,” Ms. Wentworth
says. “We put in bands to show what’s a little
out and what’s way out, so they can focus on
the items that are exceeding a certain per-
centage of being out of compliance as we
define it.”

Catching and correcting portfolio drift 
is critical, yet checking for it manually is
time-consuming and runs the risk of errors.
“Before we’d have to go through each
account one at a time, usually taking it out to
a spreadsheet,” Ms. Wentworth recalls. With
Moxy, managers can focus on exceptions.

“This new functionality makes us much more
efficient,” she says. “It’s allowed our port-
folio managers to get all the accounts in line
with their respective models more easily.
They can actually look and see where an
account is supposed to be and very quickly
make the adjustments necessary, instead of
running reports and trying to figure out the
number of shares they have to trade. It’s
saved them time and energy and mouse
clicks.”

Improving Compliance Readiness
The drift tool has also made Ms. Went-
worth’s job easier as CCO. “I used to run
reports by moving everything to a spread-
sheet and trying to figure out which
accounts were in line and which were out.
The problem was I wasn’t able to run every
account against its exact model. With the
new tools in Moxy, I can actually go in and
look at accounts from a compliance view
and see how they look against their models
instead of one generic model. I’m able to go
into the weeds and get even more detail,
and then cross-reference to Moxy for any
restrictions that may explain the weight-
ings. Before I go to the portfolio manager
and ask why the account is out of line, I may
already have the answer.”

Custom Screens, Dashboard Views
Moxy today also includes a variety of dash-
boards that provide fast access to critical
trading data. Real-time cash and equivalent
dashboards show cash positions throughout
the day to protect against overdrafts.
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“The cash overdraft dashboard is great,” Ms.
Wentworth says. “If we’re doing across-the-
board allocation, I can see if any accounts
are overdrawn immediately.”

And Moxy trading screens can now be 
customized based on investment type and 
trading style. “We love the look and the 
customizability,” Ms. Wentworth says. “To be
able to customize it the way we want for our
shop is great.”

A Comprehensive Platform
At Granite Investment Advisors, Moxy is
one component of a broader Advent tech-
nology platform encompassing portfolio
management, accounting and reporting,
trading, and reconciliation, with automated
daily custodial data feeds for 99% of the
firm’s 500 accounts.

“Utilizing the Advent platform means that
our systems talk to each other and we don’t
have to intervene,” Ms. Wentworth observes.
“It definitely makes our lives easier.”
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Benefits
� Improves efficiency and produc-

tivity of portfolio managers
� Accelerates process of identify-

ing and correcting drift
� Allows exception-based rebalanc-

ing vs. checking each account
manually

� Improves compliance readiness
by bringing accounts in line with
objectives

“I’m able to go into the weeds
and get even more detail.
Before I go to the portfolio
manager and ask why an
account is out of line, I may
already have the answer.”

“We love the look and the cus-
tomizability of the trading
screens.”
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