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Why it matters

Many private equity firms find that the accounting workflows for 
investor allocations are more cumbersome than for portfolio 
accounting. Although you may deploy capital into a handful of 
different illiquid assets with monthly or quarterly valuations, the 
complexity of distribution and waterfall allocations can be more 
challenging than tracking these investments, especially as fund 
structures and investor relationships become entangled across  
legal entities. 

Investors demand transparency

As more and more investors come into the private equity market, 
they expect greater reporting transparency, as well as greater control 
over their participation in specific deals. Managers need to institute 
systematic accounting controls and investor reporting workflows, 
both to satisfy existing relationships as well as to strengthen their 
competitive advantage with prospective limited partners. 

The Institutional Limited Partner Association (ILPA) is calling for 
standardized reporting that spells out in detail all the different P&L 
components, management fees, partnership expenses, capital calls 
and drawdowns, and waterfall calculations. Firms also need to 
provide investors with detailed look-throughs to portfolio companies 
and their contributions to performance, which requires seamless 
integration between portfolio and investor accounting.

Controlling operational overhead

While modern automation technology is increasingly a competitive 
necessity, many firms are wary of expanding their tech and 
operational footprint. An important strategy for managing cost is to 
increase efficiencies by leveraging scalable, outsourced technology 
and automated, controlled workflows. Especially if you are passing 
operational costs on to investors, auditable and efficient workflows 
are imperative.
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Reasons to maintain an 

investor accounting solution

Are investor allocations the most cumbersome 

accounting workflows? You may deploy capital into 

several different illiquid assets with monthly or 

quarterly valuations, but the complexity of distribution 

and waterfall allocations can cause challenges for 

accounting teams, especially as fund structure and 

investor relationships become entangled across  

legal entities.

Are your investors requiring more reporting 

transparency and exercising greater control over 

deal participation? Demand for transparency 

increases the desire for firms to institute systematic 

accounting controls and investor reporting workflows 

to maintain existing relationships and a competitive 

advantage in the market.

Are you reducing your tech and operational 

footprint to manage cost? Given market conditions, 

firms are looking to find efficiencies in scalable, 

outsourced technology and automated, controlled 

workflows. Increasingly, firms are passing these costs 

on to investors, making auditable and efficient 

workflows a priority for PE firms. 

The more complex fund structures become and the 

increase in investors demand for transparency, the 

greater the need to leverage a system that enables 

you to reduce operational overhead and focus on 

generating return for your investors.
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How SS&C Advent can help

SS&C Advent provides a choice of investor allocation solutions that 
integrate directly with portfolio accounting functionality and general 
ledger, enabling front-to-back accounting and single-entry 
transaction booking. An automated investor allocation engine 
streamlines and improves accuracy in complex waterfall calculations, 
management fees, sub-close/TOI rebalancing, and investor notice 
and report generation.

In addition to automated, auditable and configurable workflows, 
users can easily import custom-branded capital call or distribution 
templates as well as ILPA compliant reports and PCAP statements for 
export to email or an investor portal. Our solutions can be delivered 
as cloud-based managed services to help firms reduce operational 
overhead and focus on generating return for their investors.

A range of solutions and services for diversified 
private market managers

SS&C technology solutions support the full range of private equity 
fund types and structures. They can also support diversification into 
other private market categories, including private debt and real 
assets, and are the operational backbone of our comprehensive 
services for private market fund managers, including:

• Good order and AML compliance data capture and review of 
investor subscription documents 

• Maintaining records of all activity for private equity, private debt 
and hard asset investments, including valuations and unrealized 
gain/loss information on active holdings

• Booking general ledger transactions for cash and accruals

• Preparing all cash reconciliations

• Executing investor allocations, calculating management fees and 
waterfalls

• Complete financial reporting

• Processing of wire transactions (investments, third party fees, fund 
expenses and transfers); reconciliation and exception management

• Investor report generation and dissemination, including 
aggregation, normalization and enrichment of data, allowing 
managers to analyze and report from a single web-based platform

• Full tax compliance services, including tax return preparation

• A comprehensive suite of regulatory solutions, including Form PF, 
AEOIS and AIFMD preparation and filing

Proven technology for the life of your business 

SS&C Advent is the premier provider of portfolio and investor 
accounting for private market investments, giving the flexibility to 
pursue new strategies and diversify their lines of business as 
opportunities arise, without the need for expensive and inefficient 
integrations, while providing the transparency and reporting detail 
that investors demand.

Our solutions enable firms to manage complex investment 
vehicles, multiple investment strategies, and tiered fund structures. 
More than 350 firms worldwide trust SS&C Advent for their most 
complex accounting needs. What’s more, SS&C Advent is 
continually reinvesting in enhancements to keep our clients ahead 
of an ever-evolving global marketplace.

©2022 SS&C Technologies Holdings, Inc. 

This communication is provided by SS&C Advent for informational purposes only and should not be construed as or relied on in lieu of, and does not constitute, legal advice on any 
matter whatsoever discussed herein. SS&C Advent shall have no liability in connection with this communication or any reliance thereon.

ABOUT SS&C ADVENT

SS&C Advent helps over 4,300 investment firms in more than 50 countries—from established global institutions to 

small start-up practices—to grow their businesses, minimize risk, and thrive. We have been delivering unparalleled 

precision and ahead-of-the-curve solutions for more than 30 years, working together with our clients to help shape the 

future of investment management.

Find out how you can take advantage of our industry-leading solutions to support your business goals. To learn more 

about the right solutions and services for you, contact advent@sscinc.com.

For more information contact your SS&C Advent representative or email info@advent.com.
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